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uckily, owning and operating a successful small business tends to

require a skill that we learn after several hit-and-miss trials. Being a
successful entrepreneur usually comes after a few business failures, and
those skills we learned during those smaller failures will help us now.

The only problem being that usually the first failures are smaller, and
with the recent economic downturn, many larger small businesses are in
danger. The owners of these businesses have never experienced a failure
on this scale.

They will, however, likely be somewhat acclimated to the additional
stress that accompanies a failure. Even a failure in a very small business
can be highly stressful and can carry with it all the same self-esteem and
confidence issues, so at least that emotional territory may be somewhat
familiar to the seasoned entrepreneur.

You might be wondering what you stand to gain if you are able to suc-
cessfully turn your business around. First of all, you will likely avoid fi-
nancial ruin. Next, you will save your job, and the jobs of those who work
for you. You will have the personal satisfaction of being able to say that
you saved your company, and you will have a fresh start and will possess
the knowledge to avoid such a situation in the future.

These economic times are trying, and if you do find that your business
is in danger of failure, you can seek out the assistance of a professional.
Proven methods have been developed to successfully turn a failing busi-
ness into a successful one.



